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A glance ahead at legal and regulatoryA glance ahead at legal and regulatory
developments expected over the nextdevelopments expected over the next
monthmonth

This month...This month...

IAF/SEARIAF/SEAR

Culture and conduct are at the heart of the Central Bank of Ireland’s supervisoryCulture and conduct are at the heart of the Central Bank of Ireland’s supervisory
agenda, and at the core of the new Individual Accountability Framework. Ouragenda, and at the core of the new Individual Accountability Framework. Our
experienced, multidisciplinary team is focused on guiding clients through theexperienced, multidisciplinary team is focused on guiding clients through the
implementation of the IAF and, in particular, the Senior Executive Accountabilityimplementation of the IAF and, in particular, the Senior Executive Accountability
Regime.Regime.

Read more here

ESGESG

ESG considerations have risen to the top of the agenda for investors andESG considerations have risen to the top of the agenda for investors and

businesses concerned about sustainability and doing business responsibly. Ourbusinesses concerned about sustainability and doing business responsibly. Our

dedicated multi-disciplinary ESG lawyers work seamlessly together to assist clientsdedicated multi-disciplinary ESG lawyers work seamlessly together to assist clients

with the identi�cation and integration of ESG priorities at all levels of their business.with the identi�cation and integration of ESG priorities at all levels of their business.

Read more here

SUBSCRIBETO OUR YOUTUBESUBSCRIBE TO OUR YOUTUBE

Stay informed with the latest legal updates on our YouTube Channel.Stay informed with the latest legal updates on our YouTube Channel.

Subscribe to our YouTube

https://www.arthurcox.com/expertise/practice-areas/financial-regulation-individual-accountability-and-sear/
https://www.arthurcox.com/esg-hub/
https://www.youtube.com/channel/UCCPtcvMTtbMyqvnh1WiApUA?app=desktop
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THOUGHT LEADERSHIPTHOUGHT LEADERSHIP

Financial RegulationFinancial Regulation

Central Bank keeps CCyB rate at 1%Central Bank keeps CCyB rate at 1%

Central Bank 'Dear CEO' letter to all regulated �rms, recon�rming 2023 prioritiesCentral Bank 'Dear CEO' letter to all regulated �rms, recon�rming 2023 priorities

AML Update: Access rights to database of bank accountsAML Update: Access rights to database of bank accounts

New Client Asset Regulations published in the Irish Statute BookNew Client Asset Regulations published in the Irish Statute Book

Individual Accountability FrameworkIndividual Accountability Framework

Individual Accountability Framework: Bill �nalisedIndividual Accountability Framework: Bill �nalised

Individual Accountability Framework: Bill completes Seanad Committee StageIndividual Accountability Framework: Bill completes Seanad Committee Stage

Financial SanctionsFinancial Sanctions

Tenth Package of EU Sanctions against RussiaTenth Package of EU Sanctions against Russia

PaymentsPayments

T2 (replacing TARGET2) will go-live on 20 March 2023T2 (replacing TARGET2) will go-live on 20 March 2023

InsuranceInsurance

EIOPA publishes report on impact underwritingEIOPA publishes report on impact underwriting

EIOPA publishes supervisory statement on use of third country branchesEIOPA publishes supervisory statement on use of third country branches

CBI �nalises guidance on intra-group transactions and exposuresCBI �nalises guidance on intra-group transactions and exposures

https://insights.arthurcox.com/post/102i8sg/central-bank-keeps-ccyb-rate-at-1
https://insights.arthurcox.com/post/102i8em/central-bank-dear-ceo-letter-to-all-regulated-firms-reconfirming-2023-prioriti
https://insights.arthurcox.com/post/102i7ls/aml-update-access-rights-to-database-of-bank-accounts
https://insights.arthurcox.com/post/102i6zz/new-client-asset-regulations-published-in-the-irish-statute-book
https://www.arthurcox.com/knowledge/individual-accountability-framework-bill-finalised/
https://insights.arthurcox.com/post/102i7zk/individual-accountability-framework-bill-completes-seanad-committee-stage
https://insights.arthurcox.com/post/102i8rj/tenth-package-of-eu-sanctions-against-russia
https://insights.arthurcox.com/post/102i88x/t2-replacing-target2-will-go-live-on-20-march-2023
https://insights.arthurcox.com/post/102i8ol/eiopa-publishes-report-on-impact-underwriting
https://insights.arthurcox.com/post/102i7jg/eiopa-publishes-supervisory-statement-on-use-of-third-country-branches
https://insights.arthurcox.com/post/102i6tb/cbi-finalises-guidance-on-intra-group-transactions-and-exposures
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“We now know the �nal“We now know the �nal  
shape of the Centralshape of the Central  

Bank (IndividualBank (Individual  
AccountabilityAccountability  

Framework) Bill”Framework) Bill”

IRISH DEVELOPMENTSIRISH DEVELOPMENTS

Individual Accountability Framework/Senior Executive Accountability RegimeIndividual Accountability Framework/Senior Executive Accountability Regime

We now know the �nal shape of the Central Bank (Individual Accountability Framework) Bill, followingWe now know the �nal shape of the Central Bank (Individual Accountability Framework) Bill, following

completion of Report Stage in Seanad Éireann on 22 February 2023. The Bill is substantially in the samecompletion of Report Stage in Seanad Éireann on 22 February 2023. The Bill is substantially in the same

form as when it was �rst published on 28 July 2022, save for some minor Government-led amendmentsform as when it was �rst published on 28 July 2022, save for some minor Government-led amendments

made at Committee Stage in both Dáil Éireann and the Seanad. The amendments made to the Bill atmade at Committee Stage in both Dáil Éireann and the Seanad. The amendments made to the Bill at

Committee Stage in the Seanad are due to be approved by the Dáil on 1 March, following which the Bill willCommittee Stage in the Seanad are due to be approved by the Dáil on 1 March, following which the Bill will

be sent to the President for signature. We expect the Central Bank’s consultations on its draft regulationsbe sent to the President for signature. We expect the Central Bank’s consultations on its draft regulations

and guidance to be published shortly.and guidance to be published shortly.

For a reminder of the key elements of the Bill, read our brie�ng on the Bill as published For a reminder of the key elements of the Bill, read our brie�ng on the Bill as published herehere, our updates, our updates

on the minor changes made at Committee Stage in Dáil Éireann in December 2022 (on the minor changes made at Committee Stage in Dáil Éireann in December 2022 (herehere and  and herehere), our), our

update on the minor change made at Committee Stage in Seanad Éireann last month (update on the minor change made at Committee Stage in Seanad Éireann last month (herehere) and our latest) and our latest

update update herehere. For more information and resources, visit the dedicated section of our website: . For more information and resources, visit the dedicated section of our website: 

www.arthurcox.com/iafwww.arthurcox.com/iaf..

Credit Servicers Directive – Irish TranspositionCredit Servicers Directive – Irish Transposition

The Department of Finance’s consultation on the exercise of national discretions as part of theThe Department of Finance’s consultation on the exercise of national discretions as part of the

transposition of the Credit Servicing Directive closes for responses on 8 March 2023. Industry feedback totransposition of the Credit Servicing Directive closes for responses on 8 March 2023. Industry feedback to

that consultation is likely to focus on the prospect of parallel frameworks. For more information on thethat consultation is likely to focus on the prospect of parallel frameworks. For more information on the

consultation, read our recent insights here: consultation, read our recent insights here: NPL / Credit Servicing Update: Department of Finance consultsNPL / Credit Servicing Update: Department of Finance consults

on transposition of Credit Servicing Directiveon transposition of Credit Servicing Directive..

Consumer Protection Code – ReformConsumer Protection Code – Reform

The Central Bank’s Discussion Paper on its planned reforms to the Consumer Protection Code closes forThe Central Bank’s Discussion Paper on its planned reforms to the Consumer Protection Code closes for

responses on 31 March 2023. For more information on that discussion paper, read our insights here: responses on 31 March 2023. For more information on that discussion paper, read our insights here: 

Consumer Protection Code: Central Bank publishes Discussion PaperConsumer Protection Code: Central Bank publishes Discussion Paper. For a reminder of the Central Bank’s. For a reminder of the Central Bank’s

supervisory and regulatory priorities for 2023, read our recent insights here: supervisory and regulatory priorities for 2023, read our recent insights here: Central Bank 'Dear CEO'Central Bank 'Dear CEO'

letter to all regulated �rms, recon�rming 2023 prioritiesletter to all regulated �rms, recon�rming 2023 priorities..

AML – Safe Deposit Box, Bank and Payment Accounts Register (ISBAR)AML – Safe Deposit Box, Bank and Payment Accounts Register (ISBAR)

In updates made by the Central Bank to its In updates made by the Central Bank to its ISBAR FAQISBAR FAQ in February 2023, it indicated that it would be in February 2023, it indicated that it would be

providing onboarding timelines to banks in February 2023, with initial data collection starting on 27providing onboarding timelines to banks in February 2023, with initial data collection starting on 27

February 2023. We expect to see more information on how onboarding will work during March 2023. ForFebruary 2023. We expect to see more information on how onboarding will work during March 2023. For

more information on ISBAR, read our recent insights more information on ISBAR, read our recent insights AML Update: Access rights to database of bankAML Update: Access rights to database of bank

accountsaccounts..

https://www.arthurcox.com/knowledge/the-central-bank-individual-accountability-framework-bill-2022/
https://insights.arthurcox.com/post/102i2s4/individual-accountability-framework-bill-begins-dail-committee-stage
https://insights.arthurcox.com/post/102i34d/individual-accountability-framework-bill-completes-dail-committee-stage
https://insights.arthurcox.com/post/102i7zk/individual-accountability-framework-bill-completes-seanad-committee-stage
https://www.arthurcox.com/knowledge/individual-accountability-framework-bill-finalised/
http://www.arthurcox.com/iaf
https://insights.arthurcox.com/post/102i665/npl-credit-servicing-update-department-of-finance-consults-on-transposition-of
https://insights.arthurcox.com/post/102hyg4/consumer-protection-code-central-bank-publishes-discussion-paper
https://insights.arthurcox.com/post/102i8em/central-bank-dear-ceo-letter-to-all-regulated-firms-reconfirming-2023-prioriti
https://www.centralbank.ie/regulation/anti-money-laundering-and-countering-the-financing-of-terrorism/ireland-safe-deposit-box-bank-and-payment-accounts-register-(isbar)/isbar-faq
https://insights.arthurcox.com/post/102i7ls/aml-update-access-rights-to-database-of-bank-accounts
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“We hope to see“We hope to see  
further movement onfurther movement on  

the proposed EUthe proposed EU  
Green Bond StandardGreen Bond Standard  

in March 2023.”in March 2023.”

ESGESG

Corporate Sustainability Reporting DirectiveCorporate Sustainability Reporting Directive

Following publication of the Corporate Sustainability Reporting Directive (Following publication of the Corporate Sustainability Reporting Directive (CSRDCSRD) in the O�cial Journal on) in the O�cial Journal on

16 December 2022, EU member states must transpose that Directive by 6 July 2024. The CSRD will be16 December 2022, EU member states must transpose that Directive by 6 July 2024. The CSRD will be

phased in, with the obligations applying to the �rst group of reporting companies in respect of �nancialphased in, with the obligations applying to the �rst group of reporting companies in respect of �nancial

years commencing from 1 January 2024 (reporting 2025).years commencing from 1 January 2024 (reporting 2025).

The The consultationconsultation launched by the Department of Enterprise, Trade and Employment on 30 January 2023 launched by the Department of Enterprise, Trade and Employment on 30 January 2023

looking for industry feedback on the national discretions set out in the CSRD closes for comments on 9looking for industry feedback on the national discretions set out in the CSRD closes for comments on 9

March 2023.March 2023.

EU Green Bond StandardEU Green Bond Standard

At the time of writing, the EU Council had At the time of writing, the EU Council had just announcedjust announced that provisional agreement was reached in that provisional agreement was reached in

trilogues on the proposed EU Green Bond Standard late on 28 February 2023.  Con�rmation is awaited ontrilogues on the proposed EU Green Bond Standard late on 28 February 2023.  Con�rmation is awaited on

what agreement was reached on some of the open points – keep an eye out for further insights on thiswhat agreement was reached on some of the open points – keep an eye out for further insights on this

development from us when the provisionally-agreed text is published.development from us when the provisionally-agreed text is published.

Green Loans and MortgagesGreen Loans and Mortgages

The European Banking Authority’s recent The European Banking Authority’s recent industry survey seeking input from credit institutions on theirindustry survey seeking input from credit institutions on their

green loans and mortgagesgreen loans and mortgages, together with market practices relating to such loans, closes for feedback on 7, together with market practices relating to such loans, closes for feedback on 7

April 2023. Credit institutions that wish to participate have been asked to contact their national competentApril 2023. Credit institutions that wish to participate have been asked to contact their national competent

authority to receive the survey templates and information on the process – those steps should be taken asauthority to receive the survey templates and information on the process – those steps should be taken as

soon as possible this month for those planning to respond to the consultation.soon as possible this month for those planning to respond to the consultation.

Sustainability-Linked LoansSustainability-Linked Loans

The updated versions of the The updated versions of the Green Loan PrinciplesGreen Loan Principles (and related  (and related GuidanceGuidance), ), Sustainability-Linked LoanSustainability-Linked Loan

PrinciplesPrinciples (and related  (and related GuidanceGuidance) and ) and Social Loan PrinciplesSocial Loan Principles (and related  (and related GuidanceGuidance), launched by the), launched by the

Loan Market Association in conjunction with the LSTA and APLMA in February 2023, are relevant toLoan Market Association in conjunction with the LSTA and APLMA in February 2023, are relevant to

transactions completed after 9 March 2023.transactions completed after 9 March 2023.

Taxonomy RegulationTaxonomy Regulation

We have still not seen a delegated act from the European Commission on technical screening criteria forWe have still not seen a delegated act from the European Commission on technical screening criteria for

determining whether particular economic activities contribute substantially to the four remainingdetermining whether particular economic activities contribute substantially to the four remaining

environmental objectives (sustainable use and protection of water and marine resources; transition to aenvironmental objectives (sustainable use and protection of water and marine resources; transition to a

circular economy; pollution prevention and control; and protection and restoration of biodiversity andcircular economy; pollution prevention and control; and protection and restoration of biodiversity and

ecosystems) following the publication, by the Platform on Sustainable Finance, of its ecosystems) following the publication, by the Platform on Sustainable Finance, of its March 2022 ReportMarch 2022 Report,,

and its and its Supplementary October 2022 ReportSupplementary October 2022 Report. While the delegated act was originally expected by the end. While the delegated act was originally expected by the end

of Q4 2022, it may now instead be published in March 2023, or in Q2 2023.of Q4 2022, it may now instead be published in March 2023, or in Q2 2023.

DISCLAIMERDISCLAIMER

MODERN SLAVERY STATEMENTMODERN SLAVERY STATEMENT

COOKIES AND PRIVACYCOOKIES AND PRIVACY

VISIT OUR WEBSITEVISIT OUR WEBSITE

https://enterprise.gov.ie/en/consultations/public-consultation-on-the-corporate-sustainability-reporting-directive.html
https://www.consilium.europa.eu/en/press/press-releases/2023/02/28/sustainable-finance-provisional-agreement-reached-on-european-green-bonds/
https://www.eba.europa.eu/eba-seeks-input-credit-institutions-green-loans-and-mortgages
http://info.lsta.org/e/561262/content-green-loan-principles-/3s9k78/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
http://info.lsta.org/e/561262/-on-green-loan-principles-glp-/3s9k7c/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
http://info.lsta.org/e/561262/y-linked-loan-principles-sllp-/3s9k72/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
http://info.lsta.org/e/561262/y-linked-loan-principles-sllp-/3s9k75/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
http://info.lsta.org/e/561262/nt-social-loan-principles-slp-/3s9k7g/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
http://info.lsta.org/e/561262/on-social-loan-principles-slp-/3s9k7k/1258872721?h=Sroecref6txKerjL0W8FruMr91mVApn0NVpvzRy9Tow
https://finance.ec.europa.eu/system/files/2022-04/220330-sustainable-finance-platform-finance-report-remaining-environmental-objectives-taxonomy_en.pdf
https://finance.ec.europa.eu/system/files/2022-11/221128-sustainable-finance-platform-technical-working-group_en.pdf
https://www.arthurcox.com/disclaimer/
https://www.arthurcox.com/modern-slavery-statement/
https://www.arthurcox.com/cookies-and-privacy-statement/
http://www.arthurcox.com/
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
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TARGET2TARGET2

The ECB's Governing Council has con�rmed that the launch of T2, its new real-time grossThe ECB's Governing Council has con�rmed that the launch of T2, its new real-time gross

settlement system which will replace TARGET2, will go ahead as planned on 20 March 2023.settlement system which will replace TARGET2, will go ahead as planned on 20 March 2023.

For more information, read our recent insights here: For more information, read our recent insights here: T2 (replacing TARGET2) will go-live on 20T2 (replacing TARGET2) will go-live on 20

March 2023March 2023..

DISCLAIMERDISCLAIMER

MODERN SLAVERY STATEMENTMODERN SLAVERY STATEMENT

COOKIES AND PRIVACYCOOKIES AND PRIVACY

VISIT OUR WEBSITEVISIT OUR WEBSITE

https://insights.arthurcox.com/post/102i88x/t2-replacing-target2-will-go-live-on-20-march-2023
https://www.arthurcox.com/disclaimer/
https://www.arthurcox.com/modern-slavery-statement/
https://www.arthurcox.com/cookies-and-privacy-statement/
http://www.arthurcox.com/
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
https://viewer.foleon.com/?authorization=8e05669f84a0d38a27698519a5011e7a99e5446e&api=https://api.foleon.com&_print_=1&docId=201815&screenheight=500
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EU FINANCIAL REGULATIONEU FINANCIAL REGULATION

AML – High Risk Third CountriesAML – High Risk Third Countries

Commission Delegated Regulation (EU) 2023/410Commission Delegated Regulation (EU) 2023/410 has been published in the O�cial Journal and comes has been published in the O�cial Journal and comes

into force on 16 March 2023. It adds the Democratic Republic of the Congo, Gibraltar, Mozambique,into force on 16 March 2023. It adds the Democratic Republic of the Congo, Gibraltar, Mozambique,

Tanzania and the United Arab Emirates to Table I of the Annex to Delegated Regulation (EU) 2016/1675Tanzania and the United Arab Emirates to Table I of the Annex to Delegated Regulation (EU) 2016/1675

and deletes Nicaragua, Pakistan and Zimbabwe. The updated Table 1 list from that Annex is now asand deletes Nicaragua, Pakistan and Zimbabwe. The updated Table 1 list from that Annex is now as

follows: Afghanistan, Barbados, Burkina Faso, Cambodia, Cayman Islands, Democratic Republic of thefollows: Afghanistan, Barbados, Burkina Faso, Cambodia, Cayman Islands, Democratic Republic of the

Congo, Gibraltar, Haiti, Jamaica, Jordan, Mali, Morocco, Mozambique, Myanmar, Panama, the Philippines,Congo, Gibraltar, Haiti, Jamaica, Jordan, Mali, Morocco, Mozambique, Myanmar, Panama, the Philippines,

Senegal, South Sudan, Syria, Tanzania, Trinidad and Tobago, Uganda, United Arab Emirates, Vanuatu,Senegal, South Sudan, Syria, Tanzania, Trinidad and Tobago, Uganda, United Arab Emirates, Vanuatu,

Yemen.Yemen.

Bank Recovery and Resolution DirectiveBank Recovery and Resolution Directive

The EBA’s The EBA’s consultation on its draft guidelines on overall recovery capacity (ORC) in recovery planningconsultation on its draft guidelines on overall recovery capacity (ORC) in recovery planning

closes for feedback on 14 March 2023. The aim of the draft EBA guidelines is to establish a consistentcloses for feedback on 14 March 2023. The aim of the draft EBA guidelines is to establish a consistent

framework for the determination of the ORC by institutions in their recovery plans and the assessmentframework for the determination of the ORC by institutions in their recovery plans and the assessment

by competent authorities. The guidelines are divided into two sections: one is addressed to institutionsby competent authorities. The guidelines are divided into two sections: one is addressed to institutions

and aims to give guidance on the relevant steps to set-up a reliable ORC framework; the second isand aims to give guidance on the relevant steps to set-up a reliable ORC framework; the second is

addressed to competent authorities, and is designed to complement the framework by harmonisingaddressed to competent authorities, and is designed to complement the framework by harmonising

the core elements of the competent authorities’ assessment of the ORC from both a quantitative andthe core elements of the competent authorities’ assessment of the ORC from both a quantitative and

qualitative perspective.qualitative perspective.

Benchmarks RegulationBenchmarks Regulation

ESMA’s ESMA’s consultationconsultation on its review of the regulatory technical standards ( on its review of the regulatory technical standards (RTSRTS) on the information to be) on the information to be

provided in an application for authorisation and registration under the Benchmarks Regulation closesprovided in an application for authorisation and registration under the Benchmarks Regulation closes

for feedback on 14 March 2023. In reviewing the RTS, ESMA’s aim is to safeguard equal treatmentfor feedback on 14 March 2023. In reviewing the RTS, ESMA’s aim is to safeguard equal treatment

between EU and non-EU benchmark administrators by aligning the information requested inbetween EU and non-EU benchmark administrators by aligning the information requested in

applications from EU administrators with the information requested in recognition applications fromapplications from EU administrators with the information requested in recognition applications from

non-EU administrators.non-EU administrators.

Credit InstitutionsCredit Institutions

Commission Implementing Regulation (EU) 2023/313Commission Implementing Regulation (EU) 2023/313 comes into force on 6 March 2023. It amends the comes into force on 6 March 2023. It amends the

implementing technical standards (implementing technical standards (ITSITS) in Implementing Regulation (EU) 2016/2070 regarding) in Implementing Regulation (EU) 2016/2070 regarding

benchmark portfolios, reporting templates and reporting instructions under Article 78(2) of the Capitalbenchmark portfolios, reporting templates and reporting instructions under Article 78(2) of the Capital

Requirements Directive (which requires competent authorities to conduct an annual assessment of theRequirements Directive (which requires competent authorities to conduct an annual assessment of the

quality of internal approaches used for the calculation of own funds requirement), following the EBA’s quality of internal approaches used for the calculation of own funds requirement), following the EBA’s 

May 2022 Final ReportMay 2022 Final Report..

FinTech – DLT Pilot RegimeFinTech – DLT Pilot Regime

The remaining aspects of The remaining aspects of Regulation (EU) 2022/858Regulation (EU) 2022/858 on a pilot regime for market infrastructures based on a pilot regime for market infrastructures based

on distributed ledger technology (on distributed ledger technology (DLTDLT) apply from 23 March 2023. This Regulation provides a) apply from 23 March 2023. This Regulation provides a

regulatory sandbox framework within which DLT solutions can be tested, and provides a legalregulatory sandbox framework within which DLT solutions can be tested, and provides a legal

framework for the trading and settlement of transactions in tokenised securities.framework for the trading and settlement of transactions in tokenised securities.

Investment Firms – Supervisory DisclosuresInvestment Firms – Supervisory Disclosures

The EBA’s The EBA’s public consultation on its draft ITS on supervisory disclosurespublic consultation on its draft ITS on supervisory disclosures closes on 9 March 2023. The closes on 9 March 2023. The

amended draft ITS re�ect changes to the EU legal framework under the revised Capital Requirementsamended draft ITS re�ect changes to the EU legal framework under the revised Capital Requirements

Regulation and the revised Capital Requirements Directive, in particular those relating to supervisoryRegulation and the revised Capital Requirements Directive, in particular those relating to supervisory

reporting for investment �rms. The consultation period has been short (only one month) – in the EBA’sreporting for investment �rms. The consultation period has been short (only one month) – in the EBA’s

view this was su�cient given that the information speci�ed in the ITS is to be disclosed by competentview this was su�cient given that the information speci�ed in the ITS is to be disclosed by competent

authorities only (who were already consulted on these reporting changes).authorities only (who were already consulted on these reporting changes).

MiFID – Best ExecutionMiFID – Best Execution

ESMA’s ESMA’s no-action letterno-action letter in respect of best execution reports now applies. Under the MiFID II ‘Quick Fix’ in respect of best execution reports now applies. Under the MiFID II ‘Quick Fix’

Directive (read our brie�ng on that Directive here: Directive (read our brie�ng on that Directive here: MiFID II: Quick Fix Directive transposed into IrishMiFID II: Quick Fix Directive transposed into Irish

lawlaw) publication of best execution reports by trading venues, systematic internalisers and other) publication of best execution reports by trading venues, systematic internalisers and other

execution venues was temporarily suspended until the end of last month (28 February 2023). In light ofexecution venues was temporarily suspended until the end of last month (28 February 2023). In light of

the Commission’s the Commission’s legislative proposal on the MiFID II/MiFIR reviewlegislative proposal on the MiFID II/MiFIR review which includes a proposal to delete which includes a proposal to delete

the obligation to publish these reports, ESMA’s no-action letter con�rmed its expectations that, followingthe obligation to publish these reports, ESMA’s no-action letter con�rmed its expectations that, following

28 February 2023, national competent authorities do not prioritise supervisory actions towards28 February 2023, national competent authorities do not prioritise supervisory actions towards

execution venues in relation to these reports until such time as the legislative proposal to amend MiFIDexecution venues in relation to these reports until such time as the legislative proposal to amend MiFID

II and to delete that obligation is transposed into national law.II and to delete that obligation is transposed into national law.

MiFID II – Post-Trade TransparencyMiFID II – Post-Trade Transparency

ESMA’s ESMA’s consultation on its planned manual on post-trade transparencyconsultation on its planned manual on post-trade transparency closes for comments on 31 closes for comments on 31

March 2023.March 2023.

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2023.059.01.0003.01.ENG#:~:text=Commission%20Delegated%20Regulation%20(EU)%202023/410%20of%2019%20December,Zimbabwe%20from%20that%20table%20(Text%20with%20EEA%20relevance)
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20draft%20Guidelines%20on%20the%20overall%20recovery%20capacity%20in%20recovery%20planning/1045490/CP%20Draft%20GLs%20on%20overall%20recovery%20capacity%20in%20recovery%20planning.pdf
https://www.esma.europa.eu/sites/default/files/library/esma81-393-607_consultation_paper_on_review_of_rts_on_authorisation_and_registration.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32023R0313&qid=1677580835318&from=en
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2022/EBA-ITS-2022-04%20ITS%20on%20package%20for%202023%20benchmarking/1032214/Final%20Draft%20ITS%202023%20on%20Benchmarking.pdf
https://eur-lex.europa.eu/eli/reg/2022/858/oj
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20amendment%20to%20Implementing%20Technical%20Standards%20on%20Supervisory%20Disclosure/1051743/CP%20on%20draft%20ITS%20on%20supervisory%20disclosure.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-promotes-clarity-market-participants-best-execution-reporting
https://www.arthurcox.com/knowledge/mifid-ii-quick-fix-directive-transposed-into-irish-law/
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52021PC0726&from=EN
https://www.esma.europa.eu/sites/default/files/library/esma70-156-6307_cp_manual_on_post-trade_transparency.pdf
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LookingLooking  
Ahead:Ahead:
InsuranceInsurance  

INSURANCEINSURANCE

Prudential Treatment of Sustainability RisksPrudential Treatment of Sustainability Risks

EIOPA’s EIOPA’s consultation paper on the prudential treatment of sustainability risksconsultation paper on the prudential treatment of sustainability risks closes for feedback on 5 closes for feedback on 5

March 2023.March 2023.
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Want to Want to 
know know more?more?

Please contact us if you would like to know more about anything in this Horizon ScannerPlease contact us if you would like to know more about anything in this Horizon Scanner  
or if you have a matter you would like to discuss. Please click or if you have a matter you would like to discuss. Please click herehere to view recent editions to view recent editions  
of our Horizon Scanner. of our Horizon Scanner. 
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